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Request: Please provide a definition ol’ “actual market forwards” as used by Mr.
David IIastings on page 4 of his direct testimony.

Response: “Aclual market forwards” refer to the price quotes that were used at the
timo each contract’s analysis was done. They are Ihe market price
estimates used by the energy provider to value the specific contract’s load
bared on that provider’s experience and knowledge at the time the contrucct
was ncgotiatcd.

Information provided by:
David W. Hastings
Commodity Structures and Kctail Risk Specialist
Illinois Power Company
21!-m-7354
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What would bc available for the Commission Staff to audit couccrning
actual market forwards?

Depending on the documents and data retained by an energy provider, the
following data may be available for audit purposes: (1) aclual price
schedules (tilled with data from price quotes) and contract specific 8760’s
(!~a\ were used to derive each customer’s market value; (2) aggregated
Y76O's that wcrc u$cd to negoliutc maw9 morkot offkin~a; tudlor (3) a
contracr specific $/?viwh market value This data might take the form of
price curves (by date), complctcd analysts that include stated market
values, raw data and models. Much, if not all, of this would bc hipbly
confidential, proprietary information which would need to be protected as
such.

Information provided by;
David W. Ilastinps
Commodity Struclures and Retail Risk SpccmJist
Illinoi3  Power Cornpuny
2174247354


